
f 1
St. Louis Southwestern
First Consolidated 4s

For the past ten years
this road has earned all
interest charges on the
average of IV2 times.
In 1920 they were

earned 2 1-3 times.
This bond is a direct
obligation of the Companyand a mortgage
r>r. practically the entireproperty.

To Yield About 8%
IWrite for Circular H-28

SUTRO 6? KlMBLEY
JSlembcn f.'ew York Stcci Exchange

Sixty-six Broadway
I\ew York.

!| Pure Oil
Pierce Oil

Recent market activ-
ities have been based
on special develop-
ments which arc dis-
cussed at length in
current issue of our

Financial Forecast
**'

r -

for Circular 403.
i tSent without obligation.

!j " ==========
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e#NSOtlO*TEO STOCK EXCHANGE Of NEWVCgl

NEW VQRK, CURB MARX.ST

41 aROAD ST..-NEWVORK
Phone: Brood Zi

I! Jl

To Holders of Certificates of Deposit for
Missouri, Kansas A Oklahoma Rail: oad
Company First Mortgage Five Per Cent.
Gold Bonds, issued under the Agreement,
dated March 1, 1910, between the undersignedCommittee and Holders of said
honds who should become parties thereto:
Notice is hereby given that ;t Plan ar.d

Agreement ilated November 1. 1®21. for the
Rcorg.tnijation of Missouri. Kansas & Texas
Railway Company lias been approved and
adopted ami as.entcd to by the undersigned
< inunittee, and that copits of said Plan and
.Agreement have been died with United States
Mortgage and Trust Company, the Depositary
under said Agreement dated March I. 1916.
Any registered holder of a certificate of

d-posit under said Agreement dated Maich J.
IV16. may within thirty days freni the date of
tl - first publication of this notice file with said
Depositary a notice in writing that snch
holder dissents from said Plan and Agreer.etuof Reorganization. If within said pniod
of thirty days after the first publication litreoregistered holders of outstanding certificates
of deposit representing fifty per cent, in face
; -.aunt of the bonds deposited under said
Agreement dated March ,1. 1916. shall not so
file notice oi dissent, or if at any time within
ti - thirty days above limited the rcgi .tered
holders of fifty.one per cent, in amount oi the
outstanding certificates of deposit issued
under said Agreement of March 1. 1916. shall
file with said Depositary notice oi tire.r approvalof or consent to said Plan and Agreement,then in either such case snid Plan and
Agreement shall lie binding on all holders of
and certificates of deposit who shsll not with
in said thirty day period exercise the right of
withdrawal conferred by the Agreement 0I
March 1, 1916, ail of whom shall lie conclusivelydeemed for all put poses to have assented
to said Plan and Agreement and le irrevocably
The transfer or registry hool.3 of certificates

f deposit will he closed from the close of
business on November 2J. 192!. to the open'bw of business on Jannary J, 1022.

Dated New York, November 22. 1021.
JOHN W. PI.ATTEN. ChairmanDONAI.D O. GEDDES.
JOHN W. 11AMER
WlhLTAM W McCLENCH.
JAMES TIMPSON.

Committee.
DepositaryVcited States Mortcaje and Trust Company,

55 Cedar Street, New York

r 1
Weekly Market Letter

on request.

0WS.lBs.Sffl-
. vvnwutvviiaC5TAbLISH£a190-1
Membera NtwYork, Curb Market

2» BROAD ST. NEW YORK.
Telephone Rroitd 7171.

I I

To Holder* ! CartiAcates «| Deposit for
Missouri, Kansas A T«»« Railway CompanySt. Louis Division First MortgageRefunding Four Per Coat. Gold Bonds,iasuod under the Agreement, datedNovember 10. 191S, between tho undersignedCommittee and Holders of saidhoods who should become parties therm
to:
Notice is hereby given that a Plan andAgreement dated November I. 1921. tor theRrorganiiatinn oi Missouri, Kansas 5: Te;;a»Railway Company has heett adopted and approvedby the undersigned Committee, and

that a copy oi said Plan and Agreement hat
been tiled with The Farmers' Loan and Trust
Company, the Depositary under said Agreementdated November 10. IQU, at the cflics
of said Depositary, 21 William Street, Bvr

uphoi Manhattan. City oi NVW York.
Holders "f c-rtiiieates of deposit under saidAgreement of November ID, l°lj. tvtll Ik conehtsivelypresumed to Itsve assented to said

Plan and Agreement and the <isi« shall I*
and become effective and binding mi a',1 such
holders unless, the holders oi cert-.f.raH* nf
nruosit issued and outstanding under said
Afeernent of November |0, 1>IJ, remesentiria
re re than fifty per eetit. in amount oi the

ids deposited under said Agreement oi
November 10, 19iS, slutll within thirtr days
iter the 2nd day of December. 19-1, file with

i aid depositary at its oiTtce at 22 William
Street, Borough of Manhattan, New York
City, written notice of dieeeiit Irotn said Plan
sad Agreement in the manner in stud Agreelt»*ntof November 10, 1915. prescribed.
The transfer boihs oi the Depositary tor th*

transfer of re»ister»d certificate* oi deposit
will be closed front the close of business os
November 22, 1921, 'he opening of bush
pens on Januarv lj. 1922

Dated New York. November 2J, 1921.
EDWIN S. MARiiTON. Cheltmep.
L. EDMUND ZACHKR.
FHKDERIC W. ALLEN.

Commits**!
Degert'isrv:

The Farmers' Loan and Trust Contpaay.
22 William Street. New York

U. S. CERTIFICATES AND NOTES.
,Wed. Approx.

P.C. Bid. Asked. Ultl. Yield.

Feb... 9<k 1(V»1-t 100 II-SI 100 1-1 .7.7-'
M.-r.,, .1 :*>7-T2 1001" lit 10f> 7 i P.S t
"111 ... rv» 1000-78 100 3-4 1009-33 3.87

11... fiti 10910-33 100 !» 10 100 13-31 3.7*
'III.. I'i llht 100 110 1(11 4.PS

Jtlnc... r>54 10011-10 100 13-10 100 lf-10 4.0V
Aug. r>'i 100 2-4 too 7-3 100 2-4 4.1(1
H-pt... 4'a 100 100 3-38 100 4.32
riept.. IH4 10011-10 100 13-lrt 100 II-10 4.17
1024.
June... r.»i IOC 3-3 103 1-2 100 3-8 4.70
Rept.. r,H 1017-8 IOB 10O 7-3 4.71
Arrestable.\n payment! of Federal taxes of

h'tlie-datea-af iwiturlty. J
-1 /

I NEWS AND NOTES
OF BOND MARKET

Big Four Sells $1,507,100 of
Car Trusts to Now York

Banking Syndicate.

The United Staled Katlroad Admtnis|tration has sold a block of $4,307,100 of
equipment trust t> per cent, notes of the
Big Four to a syndicate headed by the
Guaranty Company of New York and
bunkers will offer to-day those equipmentsof various maturities to s leid uti
C.73 per cent, for their long ones. Other
cent, for their medium maturities and
5.73 per cent, for their long ones. Other
members of the syndicate are Potter
Brothers & Co., the Union Trust Com)>anyof Pittsburgh, the Union Trust
Company of Cleveland and uie First
Trust and Savings Bank of Chicago. The
equipment secured by the notes reprelsented a cash contract cost of 56.337,707,
which la 33 per cent, more than the
amount of the notes authorized and 43
per cent, more than the amount outstanding.

!/ \

Average Bond Prices
Dccenibrr 1, JK1.

Thurs- Week
day. Change. Ago. Dec.31.

10 tin ilk 81.40 ..11 HI.15 73.4H
10 Indu-.trials. !l|.UK ..03 03.01 80.13
5 Pith. I "til. 75.3.3 +.31 74.03 00.07
5 Foreign M.90 +.30 100.40 90.8.1
30 ltonds 87.00 -r.0it H7.5H 70..13

V >

53)500,000 Jersey City OITeeliiu.
A syndicate composed of the First NationalBank. Stacy <4: Braun, Kldredge

St Co., Kissel, Kinnlcutt & Co. and
While Weld & Co., are offering a new
issue of $3,500,000 of City of Jersey
City's general obligation 5 per cent.
bonds. They are legal Investments for
savings banks and trust funds In Now
York, New Jersey, Massachusetts and
other States. The bonds are being
offered nt 101.08 and Interest to yield
about 4.70 per cent

Philadelphia School Awnr<l.

The F.oerd of Education of the city of
Philadelphia awarded yesterday $2,000,000of its 5 per cent, twenty year averageschool district No. 20 bonds to a
syndicate composed of Harrison Smith
& Co., Biddle & Henry and William ft.
Compton Company jointly at 105.33, or
on a 4-37 por cent, basis. They are

being offered to the public to net 4.50
per cent, and mature $100,000 annually
from July 31, 1982, to July 1, 1901, Inclusive.There were several Uiila for
them. The bonds are tax free In Plilladelphiaand legal investments for trus|tees in Pennsylvania.

\u Xew French Loan.

An attack on the market value of
French Government 7'-.. per cent, bonds
as a result of the report that a new
loan was about to be floated carried
them down to 93from an opening of
OS'/i. Their final was 9314. but after
the closing it was learned that there
was no truth the report of a pew
loan and bankers look for a prompt relaivfrfin the l-.nnd* in view of the
strength in franc exchange. The decline
was due apparently to so temporary a
factor as to be without especial slgjnlfloant-e although soma interests tried
to see harmful effects to France from a
moratorium in connection with Gorman
reparation payments- If there was such
harm to Fiance, it most certainly
would have been apparent In the foreign
exchange market.

Kleotric Issue Goes Unickly.
Drexel & Co. announced early yester|day morning that the $12,500,000 issue

of the Philadelphia Klectrlo Company's
first Hen and refunding mortgage 8 per
rent, gold bonds, due in 1941, which"
they offered in conjunction with Brown
Brothers & Co. and Harris Forbc# & Co.,
had been oversubscribed and the aubjscrlpiton books closed.

Market Irregular.
Tliere was a good deal of Irregularity

in yesterday's bond market and its declineswere more prominent than its
gains. Profit taking was fairly general
throughout the list and was most pronounced,perhaps. In the railroad group.
In the foreign government department
French bonds attracted attention by the
unusually large volume of their sales.
under which prices broke easily. French

wore particularly weak, declining
at one time to 98 U, In contrast to
Wednesday's closing. 93 . Freftch 8s
also were active and dropped to 99 *i. M
Ioss of almost a point. Helgta.11 bonds
likewise were soft. Liberty and Victory
bonds were offered freely and fell beIlow Wednesday's close. Declines in the
railroad list ranged as high as 3 points.
With one or two exceptions the Indus.
trial list was heavy. The new PhiladelphiaElectric Company 6s were dealt in

i in the Curb and sold as high as 103.

Allentoivn Offering;.
M. M. Freeman & Co. and Lewis Jfc

Snyder of Philadelphia are offering
$300,000 of the city of Allentotvn's
school district 5 per cent bonds, matur|Ing on October J, 1»26 to t»ctot»er I.
1016, inclusive, at price* to return 4.3b
per cent. They are exempt from Federal
income and Pennsylvania State taxes.

Chicago Issue Off Market.I
Chicago, Dec, 1..The JS.OOO.noo bond

| Issue offered by the city two weeks ago
to meet a deficit In lis rovotiues in 1020
was taken from the market to-day when
a. lono bid was withdrawn. A syrtdi|cati headed by the Guaranty Trust Cemlpany of New York offered the only bid,
approximately #*.57, but on condition
that tho legality of the issue should
be approved by a specified legal firm
within ten days. When that \va» not
none the bid was withdrawn. Now bids
will be railed for. Controller Harding
announced.

Woilne i'low Deposits.
Ronald M. Ryrnea, vlce-preaident of

the National City Company, and chatrIman of a protective committee, has
written a letter to holders of the Mollne
Plow Company's 7 per cent, serial
sold note-i who have not deposited their
notes, describing tho successful progressof Oia reorganisation and grant-1
ing them opportunity until December
12 to deposit them.

W lint Is an Income llonil f
An inoome bond Is one on which the

payment of Interest Is not compulsory
but subject to tho sufficiency of the
Issuing corporation's earnings and dejclaration by Us directors. Its interest
may or may not bo cumulative.

FOREIGN INTERNAL BONDS.
Loans net Issued In American dollar values:

Rate, Pus. Hid. Aak,'Argentina ''tnllst) .*> Sept... 104.1 72 74
lirlgtum resto'n). 5 Rspt... l».it r>fi S t
Rrttlali Victory.... I Issued.1010 gill .".33iiri'laii war Loan r> Fab... nun 3#7 4«7
Canada 5'i P*< > 1027 !XVi CO";
Canadii r. Oct....iftil 07 W,Fannda Mj Nov... IB.lt Oil WinFrench Victory... Option.tp.1l Utt Mfj;French Loan 17 Option. 117.71 45 4fl
French Loan Pre. ft Issued. 1970 412 tilt11French Loan 0 Option.1*71 IF. «H
Italy Trvas 5 April...ttl.il 70 404Italy War I^an.. 0 71 53
Psletaa ITWaallL. 5 »t ST
Ittis. R. R4s F OA 2H f'abf. .1020 l'i 3'.

THE >

[bonds in sto
THURSDAY. PIC

Day's sales U.
Year to date . 3.201

RANGE Or LI
Closing. Salor (in

Bid.Asked.Yield. ll.OOda)
if6.24 90.30 5.73 1,0*51 Sfcs (1932-47)
07.10 97.88 -i.tr* .. 1st cv. 4s (193

; 17.22 97.40 4.10 .. 2d 4a (1927-42)
! 97.30 97.40 4.42 419 1st ov. 4>is (1
90.30 99.00 .. 3 lst-2d 4Us ...

1 lst-2d 4'ia re|
r,r « AT ill J J'.' "» 1<»- OH /.. 111. U < i >

.. .. .. 2 2d cv. 4'iP re
97.64 97.SS 4.60 3.209 3(1 4^8 »1928)

t 3d 4iA8 rofc...
.97.58 97.60 4.4a 2,883 4th 4(4.4 (1938

t9 4th 4*-48 \?g. .

99.36 99.98 4.76 2,365 Vic. 4«*s (1921
10 Vic. 4 **s reft.

99.90 83.98 3.76 718 Vic. SVs (1921

FORI
Pi-Mich V'P *» 2 9312' City Of M»f12100% A V3% aelll&H U
23 ltOU 3 94 11 Sb%
1.1 looi*. 1 9414 l nittdlviacdm
9 100%. 1 04%' «%s 1»:3
U 100% i 04% 28 00%
10. »8. .100 S 1.3% 1 J.97..99

.1 1CX11«I 6 04 2 1)9%

.1 100IS 6 63% »,' > 19:»
100%; 15 0S7.( 20 9.>%

3 IOOI4I 11 64 1 95%
1 1C0V 13 04%! 8 Wl-4

11 looui ft S4is; 1 9314
3 IOC* 10 4% 1 95%
9 100% 47 041s .10 9534
1 10014' 8. 94% 60 95%
4 100%, 7 94%; CI Ort

27 100 2 04%; 2 90%
A 10018 3 941 i 10 *J0
8 100 3 94"x i>H» W
3 D97& 4 04)sl 4 94»4
3S 90% 1 04% 4 6-1%
35 100 2 94% 23 94%
10 104% 1 94V S 94%

1 cta.1,' 1 vfi (a. sr. o.ti.j
« no's a t'4% 9 94%
10 10OI« II 941. 25 94%
3 1 OO'.i; 2 94% 3 94%
4 ll>0 3 041 v! 1 94%
6 JOOlfi 1 04% 8 94>a
23 1<K> II 941;. 2 9414
9 I'01S; 23 94% 10 941a
1 100U 33 04111 1 941;

10 100 10 0488 5 941a
19 99% 3 94I4 fle.'ginn Gov «<
3 100 20 94% receipts

Fi ticli Rep 714* 11 94U 0 1051;
2 95I4 10 .041(1 7 105

23 953$; 31 W4l.i Belgian Gov" <48
5 oaig: e o-ti^ » 105%
19 03 1 94% 4 10514
8 OoU: 2 y-Us 1 10534
I9 1)a 2 9414 2 105l«

1 0518 3 0H2 ta 10434
23 93 1 94% 2 1051a
7... .,...94"<8 2 041ai 1 1051a
3 ...83 1 94lal 10 1051;
la. ..931a 1 94% 0 1051a

8 94% 23 041-! 6 109%
44 »Ua 1 94%; 4...... 1051.;
1.......94% 1 0414 1 105

49 941a lj 03%! 6 104%
ft 04U City o'Bor- 2 1041;
2 94% deau.Tte Belgian Gov to
4 941a 2! ... .Sflla 1M5
1 04% I i«4i 6 06%

11 94% 1 00
15 94 CJtyofLyons to 21 9t'.i#
1 OUb 1 80%; 10 90
fi 84 18 SGlaj 1 «37S
2 937s 5 80%[ 5 90
CO 93% 2 sola 1 0|J1|

POKE)
.."Y«Ci»y 4M»«! Rem Stl 6.s 19.16' r.M*3tP cv s»
2 0»7s 1 80% a 67
2 100 1 86%; 43 00'<»
4 looia! ft ...oeia! 30 6."%

j Bl.lu Kdsn »s A 11 6578
Adams Exp 4* 2 91 a 63%
2 74% ttklu Kdsn to B 1 O0I«

AmAgrCh 7K»; 1 00% C M * St P cv
7 1017s: 2 100 4K«
6 102 Bkln lidan 7s C 8 00%
1 101% 2 106 1 GV
3 1C11; ftkloBdsn 7» D! 35 «61a
3 102 1 1077M 1 O6I4
3 1013; Bkn llap Tr 7», s 00

AmSmo)t& K 6* 2 00 26 Oftlj
1 37%! certiorates 1 63
; 57 25 591a! 1 63%

!6 871a certiilcaliw 1 05%
1. .»S.. .80% stamped 9.. ...UU
.7 87 3 33 CMAStPfcm
12 871a RUli Kap Tr w 4)4s
5 873;! 1 3412i 2 82
1 88 certiorates 1 6E;

AtnT%T cv 2 52 OKtStPtd
3. .*7. .lOSlal Bkn On Kl 1st' «Ks

,25 lOSlji 6 85 * 017s
5 1081; MiisliTeimnl 5s 14 62

.11 1081;! 2 S3 T 60%
a 108% i > sau'Chi M t st I1
8 108% Hush T li!d« 3*! deb M

j* 3 108 3 547b; 2 83%
!. 1 10s»v. f -al Gas A L S». 3 621 a
1" 8 1080I 4 94% < hi Mll.kHtP 4s
* 17 108l; Cau Nail Ry< 13 73%

l low; can Nor ft!** I9?J
1 M88|. 15 100 3 70
2 1003, 25 10*12 13 '«'a
V 10SI; so,,.... 10# 1 78
1 II'81 0 10731 Chi M it St T
2 ID# 4 108 i'»i
1 1081 an Natl Hy« 2 «5I*

AmTitT cit t t-rTninlt fa 3oo
1 08' racelofa Chi A NW 7a
3 921 2 100 4 1071a
a 933 1 10.... . ,10Ol( CkltNW <m«
8 921. 7 1001a 3 10772
5 931;-1 5 100 27 10*
7 99111 1 100U 1 lOilg
4 9_'lj 1« 100 C* N W|M#

AmTAT fit » 1 1011a 1 78
1387 3^ 1 10014 (\k \ IVdeb t933
9 88 « 100 2 at
2... 8*34 t lOOlg 1

Ami Arbor lute 7 1 OI4 CANWMiiSpa
1 M* 5 100 A N it

Armour 41Can Nor K.v 7s I .#31*
7#8 ! 10918 Chi Itya 1st. !>.

1 8714 9 110 1 71
20 88 OwO Cllnon- 1 7112
1 #77hl field A Oh »s N 7114
t *7ia 5 8.1 -t 7iia
7 87 ('antral Ge 1st 3 71
r> #-i8 1 0* 1 "Ua
2 87 CnnOacaS* 5 71
1 *718 1 *S;.t 2 713a

A T A S F ce 4« Can Leather *s Chi Rl* 1' Rv 4«
1 771® « 04 ..*1

177 2 Mia ChlUlAP fd 4*
A't AMrimli rent Pa<88c Istl 17 78

1 85.I4 0 83T| 0 773J
2 85 1 7 773,
P 8514' M 83 19 771a

AT A 8 9' adj <- Cant R It N.I 1* 13 7710
stamped 3. 102! > 15 78

2 7734 Cerro de J'asoo OhiStP MAO 1>
8 771.41 Copper I* 3 88

AtCoaatUitnl» I......in CbllnSto tM%
8 84 1 1121.- 4 Ill**
4 4.3-S I'hcw A Oluo .". 1 II Pr

AM O L cl» » I 334* 2 111'H
14 771.. OtUci Hi <« I hil'aSln «H*
11 77' V* W-l I 00
AtlA Dan Is* 4' T »«!« 2I» 0 U
10 731 j « Wl « »0I4
AO*utlcPtult7» 10. 8«1.' I V©

1 2.1 CkNlO (d 11 IliUkWInrt co!
4221 j 1 0*» If if t'.j«

2 3.31* Chm A O IW* 2 10214
a .23 t 831.1 A 1011*
1 2»v 2 oau a totU
3 22 | O Ac O c* «H'; f'hi 4e W I ml 4«

A»ir.»llnln*«l4 2 S*'l II*. M'U
1 104V 3- CMIO Oopp*?T»

At'asl'wdr 7H 2 341.' 8 091*
1 i(u 1 sVi r ooo*

104U 0hl4AHoo«S» «»'' Copporj.OaldwItit.ocoJ 7 ...4,1 24
1 OO4!, a' 40! 71 8 J*»Halt A Ohio « 401. 1 !* «
8 ws»I ai ' '

41 8:
1 la :;:;{i2 i4 o«v « 41 1 A 3Aia

10 »«!4I OC I'AStMi
1 1 OC |<*J * AHc?.>' Hli
a ic.'t. '? 52'M 8
3 *oi.i rfiil *

II * O E» US'. J 8'*! 1 *>
t 78»lv OBAONI'-CUS 2 "*«**

IICll J V I VXQllvff /i
I roij 3 lor%, 2 *r%!
3 79% i» 1081J 4 #7?*
i» so r,...... tew » Miti

DkOc? 4%* 5 I073,| Col So lit 4H»
« 77% 1 lOTia t H7S;ao :» 7 iot% t 84%
10 77ia. 20 tonj <via South «
3 78131 9* 107% t We
1 78 ChlHAQ gm it t OUa
1 77Si 2 MU> t 00

10 78 5 84% Columbia 45* B
40 77% C B*Q II) l»t tntr j§
io 77ia! a 7*i a 7 ®u
8 78 C U Jt Q X*l>41 ComTabRer 4»
8 77la 1 04 1 01
1 77 Obi Act. II new 7* OnoGaj J-vr ?*
8 77% when iwml 1 1041%
2 771f, n .7114 1 104V

11M1*0 roM In 10 71 t 104Ai
4 73% >0 71% 'J 1041a1
1 78% ir> T1>a iaib A lucir 1*
2 78% I* 71*» 3 101%

Pnlt.VOhlo liyi IO 71% CubaUaneSnv
14 81 3 714* 3 fc.t
HftitAOswak*! o 7iia' i 0213
4 #714, 44 71%j U 00 I
RkOPtKk .70 71%[ eertlOratei
W Va 48 45 72 3 50

1 7.0 30 717g 7 00
1 75% 18 72 l...,.,.oO

3<» 757j Chi * Krh» lit Cuba 1* R li
5 75% I 2 87 4 75%
3 76 3 88 1 78

HAO ToUC 4* j Chi Of. \»ol 4* 1 75ll
1 047, 17 0313 1 75
1 041a! ' 82*4 n*.M*. Vf D 4*
1 0484! 02'J 10.......43

rtwil lei I'a :» 2 02% OelAHuUCTll
2 I0*la CMAPiifeis t» a. Ml4
4 IONU I 57% 1 00%
1 io.* t nr rvn .t no ro»«
3 IC8I4 1 0713 10 47
4 10* 14 85 tM *1 HI!*
1 107% 5 50 8 7SI4

ilraden Cop «« A TO Den k R (II'M
b C4 1 US 9 70

-I ontiuued oa f

JEW YORK HEKAI.l), j

CK EXCHANGE1
CUMBER 1, 1921.
1021. isio.
3 <>13.000 112.741,000 $13,327,000
5,70S,000 4.100,673,000 3.263,462.000
UEKTY BONDS.

N«t
Oprn. Hl?h. T.ow. J,ast. 0:r*.
36.30 06.30 06.13 96.21 ..22

2-17)
'

97.42 97.42 97.42 97.42 -4-.14 (
932-17). 97.40 98.00 97.90 97.40 -r.20

97.00 08.90 97.00 98.00 -» .90
i (17.00 97.00 97.00 97.00 ..

27-421. 97.94 97.70 97.30 97.41 .10
g 97.08 97.08 97.08 97.08 ..10

97.78 98.30 97.56 97.61 .06
97.58 97.58 97.58 97.58 ..14

-38).... 97.60 97.90 97.46 97.60 +.10
97.42 97.43 97.32 97.32 ..12

:-23)... 99.96 99.98 99.96 99.98
99.78 99.78 99.78 99.78 ..02

!-28)... 99.96 99.98 99.96 99.96

FCKJN.
1 mulsh Gov * > Dm<"anada»H«1 ' bilran is It.31IOfi+1 1»2» recolpta
6 100 5 OTOg 10 ,1001a
2 1 !>+ 9 074s a 101
1 108+1 97S» 3 1003s
2 109 1 074g 1 100+
1 108+1 3 973g >5 1003s;

Danish Con Doin CaniwU fa «bilsan Is in
Municipals*! 1923 30 103+
Scrim A 5...... .Ofllg' 12.... . 103+

1 107+ 17 96 2 103+
2 108 1M1 » 103
1 108+, » 04 2.103+
1 108+ 6 84T8 3 102+
Scries B Rap of Cuba 9* 27... .. ,1023s

1 107+, 1904 1 103
2 108+' 3 S43» 1 lOOtg

City or ('open- 3 83 1 103+
k..... iL. UK nfU»l/.n m '2 .lfl'SI*

a s«U in S4i4 a 103
I4 80 17 64lg ChJiean as IMfl

ItelianGov a'-js 10 i*l4 receipts
101 8 54 I...*..10314 !

3 C078j 15 S41a J...3..1C3
j3 01 large 30. 1031ft

NorwavGoeSs 1 ..501s >'12 103
2 lOOSa' 212 51 IWUa
10 10012 5 .'51 5 103
1 1093* CH of HexIfiO 4a f> 1027s
3 110 12 -I0l2j 1.. .*0. J02"r

Cilyori>rxen*s AraentlneOv s* " I 3*
7 101.1a 0 71,, 10 103
3 JOT 2 10UI4
4"'... 10«li Brazilian Gorls , ,0234
1. 108 * JO" 15 102>$

City of Chris- J Jr» Uruguay (ir *1
tiania as \ JO* 10 1033,

3 107 * J"** 1 103le
!.. 86.-1063, 6: JJJ*si 1 104

2108 52 1083,
1 1071a * }°j** 4 10312
3 108 0--- 'OJfS yueenaland 7*
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Dated December 1,1921
Principal and semi-annual

in Jersey Cil

Legal Invest
r

Assess^
Total I
Less W
Less Si
Net Bo

Legal Opim

Pi

Stacy & Bre
New York

White, Weld «
New York

; Ail ttatements above arc b

New Offering

Montreal
First and Refu

Dated July 1, 1911

The entire issue but not any i
interest payment date. Principa
Montreal or London. Harris Ti
Company. Limited, Montreal, C

Previous issues of thess
lLondon Stock E:

to I

F*r further information, wc refer t
copies of which will be furnished ot

The Montreal Tramways C<
way system of the City of M
of Montreal, with the except
the City. Montreal, settled
many years been one of the
tinent. The estimated popul
The street railway business1
since 1861. The Company i
its debenture stock and 10f

Twelve mo

Grot* Earning*
Operating Espanten, Taxei

Net Earning*
Annual Interest Charges 01

Balance

Net earnings over 2

The Company's franchise rij
Montreal, and ratified by 1<
contract provides that fares
Company to receive, after pa
and renewal fund payments
value of the Company's proj

'1 his capital value amounts \

standing bonded debt, inclu<

We recomni

Price 83% and ii

Harris, Forbes
New York

All of tlie*« bonds having been sc

SPAIN PLANS HEAVY TARIFF? | 3 poset
| films, 1

lome Dntlri I rged l>y ( umiul«l«n c«blc, [
Are rroblbltlrt. Irvine, 1

Madrid. Dec. 1. . Tho Spanish Per- Ar.-tc
rtanent Tariff Commission has ended Its! loromot!
rork, urging enormous inoreag.-a In lubr rt
Utis* on many articles. The following pes'-lns
Igursc show term* a- corded to tlws rues'. 30 eeritl
avored nations anil do not take Into ao Sugar
ount the surcharge for payment In 300 i>es<

;old: per 100
Typewriters, 13 pesetas 50 centimes W'hea
kilogram, with gold eur charge about teste ug

73 pesetas a machine. one by (
Adding machines i snd cash register* clubf-Ati

21.

Exempt from all Federal Income Taxe
Tax Exempt in the State of New Jerae.

$3,500,000

ty of Jersey City,
5% General Obligation Be

l interest (June 1st and December 1st) payable a

:y. Denomination $1,000. Coupon bonds with priv
as to principal only, or both principal and intei

merit for Savings Banks and Trust Fu
sew Jersey, Massachusetts and other

FINANCIAL STATEMENT
sd Valuation
>onded debt (including this issue) ....
ater Debt. . . . * $15,842,755
nking Funds 6,392,152
nded Debt .

Population 1910 267,779
Population 1920 298,079

:on of Messrs. Hawkins, Delafield & Longfellc

ice 101.08 and interest, yielding

First National Bank
IVT V 1_
mew 1 urn

uin Kiss<

& Co. E

ixicJ upcE information which we retard at reliable and are correct t.

$1,750,000

Tramways Company
nding Mortgage 5% Gold Bonds

Due July 1, 1

>art is redeemable at 105 and accrued interest on

.1 and interest payable in gold in New York, Chica
rust & Saving3 Bank, Chicago, Trustee; National Ti
o-Trustee.

bonds are listed on the New York, Montreal and
xehanges and application will bo mads
1st tho bonds now offered

0 the letter of Mr. E. A. Robert, Pre.iHert of the Corop:
1 request, and from which he ha* summarized as follows:

jmpany owns and controls the entire street r;
ontrcal and all the suburbs located on the Isla
:ion of about one mile of intcrurban line cnteri
in 1642. is the metropolis of Canada, and has
most important commercial centers on the c<
ation of the district served is 860,000.
» of Montreal has been in successful operati
s now paying dividends at the rates of 5/i
0 on its common stock.

Earnings
nth* ended October 31 1921

. ..... ..$11,7S4,965
and Maintenance........... . ... . 9,058,208

...... ....$ 2,726,757
it all Bond* Outstanding .............. 1,051,533

$ 1,675,224
times ths annual bond intorost charges

jht* arc embodied in a contract with the City
:gislative act of the Province of Quebec. T!
^-hall be adjusted to the extent necessary for 1

ynient of all operating; expenses and maintenar
, an annual return exceeding: 6% on the eapi
>erty as fixed through the franchise contract.

to $38,599,246, against which the Company's 01

ling bonds now offered, is only $21,357,954.

itnd these bonds for invsstrnsnt

iterest, yielding about 6.50%

&Co Coffin & Burr, ir
New York

>ld, this advertikemcnt appears as a matter of record or

j.a n kilogram: clnematogripk COTTONSEE
-j peseta* p«?r kilo; aluminum
7 pesetas j»«r 100 ki'os; binder
70 pesetas per 100 kilos. s

Orgs. Iti«h. l-e

iltural machines, 10 pesetas; I'*..'.... 4:e« s.ii i>.
Ivrs vtth tcnclT*. 130 pesetas; jjijjj!'.*
ir.R oil, 40 pesetas; aosnlene, 1'5 > .7 vir s

P«r 100 kilo*: cotton, 1 peseta April *.7o a.;* v

rwoe per too kilos. nfne*

; «0 pesetas; untoasted coffes. jui>.
it.. I; roasted cotfee. 300 poselas
kilos. EXPORTS t HUM 1

t Imports are prohibit**!. T'ro* imports trom New York
slnst the proposed rifures Include 4,.vr bn.: oa'«. MO.oon
Tharlts H Cunningham, cernmer- fad"* sia'I.fSSi ,1'Jn» ,1 i"n *T!,nm T*" J1
iche o. tin American Lmbati;,. ,ubr1caitrg ell. ii;*t> .a"

4-f 17

s

y

N. J.
i

>nds
Due December 1,1925

t the office of the City Treasurer
ilege of registration
rest. ~

nds in New York,
States

$400,862,109
40,68o,092

22,234,907
18,451,185

iw, New York City

4.70%
i
i

1 ¥ r A

si, fkinnicutt & i;o.
New York

.ldredge & Co.
New York

the beit of our knowledge and belief

r

^1 » lialders of Certificate, of Deposit for
IS1UU . . c .a» Auli«-y vtnpatsyTwo-Yaar Secured Gold Notes,

issued under toe Agreement, dated
September 30, 1915, between the undersignedCommittee and Holders if said
n.tca who eh mild become parties theretoi
Notice is hereby given that a Pin atjd

Agreement dated November I, 1921, lor the
Reorganisation of Missouri. Kansas & Tens
Railway Company has been adopted and approvedby the undersigned Committee ..lid
hat a copy of said Plan ar.d Agreement has
.een filed with Centra) Union Truit ( otnpany
>f New York, the Depositary under said ,

\grerment dated Renter..ber 30. 1913.
Any holder of a certificate of deposit who

ti or before the 13th day of Decrtv.ber. 1*21,
hall surrender his certif-cate of depotit to t'e
Depositary ;n negotiahlo form and toraojy
itherw.se with the terms of fht Apt cement pi
September 30, 191?, with respect to wtfV
drawala shall thereupon be entitled t<> v
draw the Notes represented thereby. AH lie
ob*lto*s who sbplt not within sa d t r >'941 -xerri*e «aid right shall be coaciu.n e'} .nd
inally deemed for all purposes to have as
tented to aril adept-d the Renrgmnixation P an,n° tr.il Ag-eemcot. and to have anthtrited 'he

i<»0, tnderaiined Coramittep to transfer to the Nt
caniastsun Managers enns'ttrsted unde- nil

'USt Reorganisation Plan and Agr-emcnt su'oeft
.o »a'd Reorraniaatir-i Plan and Agreement
the Two-Year S; cured (b>ld Notes teens
<en:ed by such certificate* of deposit.

Dated 2 York. 'scrrember 23. 1921.
VVILLARD V. KINO. Chaimm. i
11A "OLD STANLEY.
EDWARD R TINKER.
J. Y G WALKER.
VKhTUS T. WADE.
FREDERICK T. HASKELL

lliy,
_
Committee.

Utpottiary: ,

Central Unlert Trust Co«ru>any of New Yaife.
80 Hr.nHwuw Vow VWV i

,n«l i'

ng i,
lor ii ^ t ° c k j , , i-jrj.!m, . +i # hive ready lor '

j Kecord distribution to »rv

BookJct | vesica and market
I I! traders » h*nd vme10nly bottnd 70-pag#

on PURCHASL AND SALHS
booklet especially valuable for
keeping a simple and accurate
record of ell transaction*.
It is Uffut not only because k
allows you at a glance how your
account stand*, what vour crofts
and losses are on each trace, but
also as a reference for income tax

purposes.
Dividend rabies for figuring the
investment yield of securities are

appended.
If yon will send us a list of tha
stocks and bonds you now hold,
wo wtll be glad to enter them and
send the booklet to you; or. you
may make yourown entries if you
choose.

| Co*e mntFPEF. xn .cwol
|ji5A»U for If. 89

|1C "Alwayt Without Obligation*
n P ... r
cvo*i\uskai a vu.
till tr.TABUSHKD IB 77
Msmbest Cor Jniatrd itodt [Itch. «f N.Y
A2 nnOADWAY NEW YORK

Phpre 60 vl o£ Green 32CC
,,t fitiMi"*'B«f"e Owett"* OnuW

Ul" XVs.-t Pf.t/c..# n>« Z'ftn

xto«rt 01 (.srtiAeatss of Diywit In
Missouri, fvuniJk A Tesss Railway Con-
pany First and Refunding Mortpft Four
Par Cant, bold Pond*. UKWd under the
Afraamrnt, dated January 20. 1910, be
twain the uidersientd Committee and
Holders af said bonds who should ha|coma partita thereto:

' Not-ce Is bee»b» gr -n that a Plsn ard
\freemen t dated November 1, 1921. for tha
teorfaiu.ation of Missouri, Kansas & Tes.s

i Kai'wny Company lias been adopted and an
Tovsd by the undersigned Committee, and
hat s copy of said Plan and Agreement has

j tea filed with (i.airan'.y Trust Company of
IC. lea York, ti,- Depositary under said Agryenentdated January 20. 191ft.

Kaeh and e.-ery holder ul a certificate of
posit under said Agreement dated Janu»>

9. 1916, shall be conclusively presumed <0
*c« assented tj and ratified said Plan ami

j|y igree.nent and aaid assent and ratification
hall be deemed to have been conferred and
r'vocably given and each and ever* such
older shaft be Irrevocably bound and cm'ucledby said Plan and Agreement for all
urposes unlets he ah ill, on or before the

________
'r" der Decewil.tr, 19JI. '» with

1 w.-aety Trust Company 01 New York a"
* at MO Broadwav in the (' y <-r

. '-» Yorh rmt-n no-t » of his dissert
aid Plan and Agreement, and of his desire t »

d on. ritbdrsw from said Agreement da'td January
.

0 ;»16
The transfer books of the Depositary for the

£rav. nntfer or registered certificates of deposit
ri»n*r,T ^'2*?! clot"d i''m the close of husine«s ©u

i a inTi a'li' "foremVr J.I, 1921, to the opening of t'ttssWVJSA S:4\i -ee, on J.nnavr J. {9.s.."i y Dated New York, November 2.'. 192V

:i! S.Tfi WILLIAM C. POTTER.
«s 11 on. i.7 a «c Chai ms%

lunV. o in CHARLES A. PKABODY.
8.0J WILLIAM A. DAY.

K. S. M \ R8TON,
M:U vonii. A A tack,SONCOLGATE IIOYT.
bu flour.Df1 Cctrmittsa.

Gusratit* Trns! fompinv of Vum,
0r^a»!wir. N#w YmU «

/


